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(Twenty sixth of October, Twenty twenty) Monday 26/10/2020 
I, Mustafa ÖZDEMİR, authorized signatory clerk for ÜSKÜDAR 25TH NOTARY Ayla KESİMAL, confirm that, 
while I was working at my office at Tatlısu Mah. Çetin Cad. Nurettin Duman Sok. No:l K:2 Şerifali Ümraniye / 
Istanbul, I was invited to the address Yukarıdudullu mah. Hendem Cad. no:60 Ümraniye Istanbul and learned 
that the following asked for the issuance of an AMENDMENT TO STATUTORY FORM ARTICLES OF 
FOUNDATION: MEHMET LEVENT BULGURCU whose father’s name is Mustafa Remzi, mother’s name is 
Macide, date of birth is 12/8/1964, Turkish ID No. 32137127084 according to Turkish photo identity card issued 
by the Turkish Ministry of Interior with validity date 09/05/2027 and serial no. A02T67524 and who stated that he 
still resides at the address Aşkan Mah. Yenimeram Cad. No.: 202 / 1 Meram / KONYA and that he is literate, 
AYŞEN BULGURCU whose father’s name is Ahmet, mother’s name is Eşe, date of birth is 13/1/1964, Turkish 
ID No. 32077129056 according to Turkish photo identity card issued by the Turkish Ministry of Interior with validity 
date 09/05/2027 and serial no. A02K62446 and who stated that she still resides at the address Aşkan Mah. 
Yenimeram Cad. No.: 202 / 1 Meram / KONYA and that she is literate, BERKEHAN BULGURCU whose 
father’s name is Mehmet Levent, mother’s name is Ayşen, date of birth is 9/8/1991, Turkish ID No. 32062129566 
according to Turkish photo identity card issued by the Turkish Ministry of Interior with validity date 24/07/2027 
and serial no. A04C46816 and who stated that he still resides at the address Aşkan Mah. Yenimeram Cad. No.: 
202 / 1 Meram / KONYA  and that he is literate. I already knew about the identities of the concerned thanks to 
the above documents, and now I understand that MEHMET LEVENT BULGURCU , AYŞEN BULGURCU, 
BERKEHAN BULGURCU have the capability to perform this procedure and are literate. MEHMET LEVENT 
BULGURCU, AYŞEN BULGURCU , BERKEHAN BULGURCU began as follows: 

ÜSKÜDAR 25TH NOTARY 
AYLA KESİMAL 
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TATLISU MAH. ÇETİN 

CAD. NURETTİN DUMAN 
SOK. NO:1 K:2 ŞERİFALİ 
ÜMRANİYE / ISTANBUL 

Tel.:+902164996167 
Fax:+902164996108 

 

 

“Articles 1,2, 3, 5, 8, 10, 17 and 20 of the articles of foundation of BULGURCU FAMILY FOUNDATION (BAV) 
issued from Üsküdar 25th Notary Office with date 26.06.2020 and journal no. 22733. 
FOUNDATION: 
Article 1- Name of the foundation is BULGURCU VAKFI(BV). This official deed will be referred to as Foundation. 
The Foundation is an autonomous organization with legal entity which is subject to an audit by the inspection 
authority stated in the Turkish Civil Code No. 4721. 
HEADQUARTERS OF FOUNDATION: 
Article 2- The headquarters of the foundation is in Ümraniye, Istanbul and its address is Y. Dudullu mah. Hemdem 
cad.No:60 Ümraniye/Istanbul. Within the framework of the relevant legislation, the Foundation may change its 
address and open branches and representative offices at home or abroad, provided that there is a decision by 
the Foundation’s board of directors and that permissions have been obtained from competent authorities. 
FOUNDATION’S GOAL: 
Article 3- Bulgurcu Family Foundation’s goal is to contribute to the implementation of all kinds of innovative and 
technological projects that will benefit the sustainability of our country, to perform scientific research and support 
such activities, to find and support young people with high potential in Turkey, to support people who are in need 
and contribute to their rehabilitation process and provide them with educational and healthcare services. 
ACTS AND PROCEDURES THAT THE FOUNDATION CAN DO TO ACHIEVE ITS GOAL: Article 5- The 
Foundation is authorized to perform the following as per Article 48 of the Turkish Civil Code: 
• To manage and use movable and immovable goods and money acquired through donations, wills, purchases 
and other means, provided that they are performed in line with the Foundation’s goal and services, to buy 
securities and to assess and sell them in accordance with the Foundation’s goal; 
• To own and use movable and immovable goods whose amounts and values are not restricted, other than 
legal restrictions, through donations, wills, purchases and leases; 
• To sell, transfer and release their possessions, and to receive and spend the income thereof as per the legal 
provisions related to foundations; 
• To use one or more immovable goods or income thereof included in the Foundation’s assets in one or several 
investments; 
• To collaborate with foundations, real and legal persons who conduct efforts similar to the goals of the 
Foundation, to receive assistance from authorities other than public institutions and organizations, to make 
agreements to provide this assistance, to accept non-proprietary real rights such as easement, usufruct, 
residence, superiority, pledge and mortgage of immovables and exercise these rights, to obtain all kinds of 
guarantees including pledges and mortgages of movables and immovables for contracts to be established with 
its current or future income and accept valid bank guarantees; 
• To borrow, to give guarantees, pledges, mortgages and other collaterals, to apply for a trademark, to obtain 
and accept trademark rights, when necessary, in order to achieve the goals of service targets of Foundation; 
• To obtain income from projects carried out and to be carried out in accordance with the Foundation’s goals 
and service targets, to establish, or participate in the already established commercial enterprises, companies, 
partnerships that will work in accordance with ordinary business principles to provide income for the Foundation, 
to directly operate them or to have them operated under its inspection; 
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• To establish partnerships and purchase their shares, bonds and goods and rights with economic value, to carry out joint 

works, to take over established companies or establish new ones and to perform other legal acts and procedures related to 
them, provided that all are in accordance with the legal legislation; 
• To carry out activities to increase the assets of the Foundation, to participate in organizations deemed appropriate with 

current funds or the valuable items included in the assets of the Foundation so as to increase income to be spent in line with 
the purpose; 
• To enter into enterprises, dispositions, property acquisitions, all kinds of rents, revenue rents, sales, partnerships, transfers, 

construction, subcontracting and other agreements that are deemed useful and necessary for the achievement of one or all of 
the Foundation’s goals and service targets, to establish and operate the necessary facilities for hands-on-training or to 
collaborate with facilities and enterprises established for this purpose, to make all kinds of attempts to provide and develop the 

technology required by this education and training, to make all kinds of publications, copyright works, print and distribute 
magazines, brochures, posters, flyers, etc., to establish and operate pre-school, primary and secondary schools and help meet 
all their needs. 
 
The Foundation cannot use such authorities and income for purposes prohibited by the Turkish Civil Code. Founders can in no 
way benefit from the Foundation’s income. 
 
BOARD OF TRUSTEES 
Article 8- The board of trustees of the Foundation consists of at least five people and the first list of members of the board of 

trustees is attached to this deed. Members of the Foundation’s board of trustees may consist of the following people: 
• Founding Members: Refer to the Foundation’s founding members. 
• Members of Honor: Refer to real or legal persons who donated to the foundation at least 25,000 (Twenty-Five Thousand) 

euros or Turkish liras, who are found to be suitable by the board of directors and whose membership is approved by the board 
of trustees; 
• Natural Members: Refer to real or legal persons who are determined and invited by the Board of Directors and accepted 

for membership by the Board of Trustees among those people who are not required to donate any amount to the Foundation, 
but who can benefit the Foundation due to various qualifications such as their profession and place in society.  
• Legal/Professional Members: Refer to the senior executives of companies or representatives of legal entities owned by the 

founding members who are deemed appropriate by the board of directors and whose membership is approved by the board of 
trustees. 
 

Members of the board of trustees shall determine in advance names of three people they want to replace them after their tenur e 
and give the list of names to the board of trustees in writing. When the number of memberships decrease due to death, 
resignation or any other reason, membership in the board of trustees is offered to candidates starting from the first row 

according to the order in the list. This provision also bear provisions and consequences in terms of legal/professional members. 

 
The rights and benefits transferred to the foundation by members who resign from the board of trustees due to resignation, 
death, or loss of civil capacity are not returned to them or their heirs. This provision also bear provisions and consequences in 
terms of legal/professional members. 

 
MEETING TIME AND DECISION QUORUM OF THE BOARD OF TRUSTEES: 

Article 10- The first meeting of the board of trustees is held within one month following the registration of the foundation.  
The Foundation’s Board of Trustees holds its ordinary meeting within the first four months of each year upon a call by the Board 
of Directors. It convenes in an extraordinary manner if the Board of Directors find it necessary or upon the written applicat ion 

of one third (1/3) of the members of the Board of Trustees to the Board of Directors. Matters not included in the agenda cannot 
be discussed in ordinary and extraordinary meetings. However, immediately after the establishment of the council at an ordinary 
meeting, it is possible to change the deed and add items to the agenda apart from the matters that will impose obligations and 

responsibilities on the foundation and its organs with the written proposal of at least one fifth (1/5) of those present. The meeting 
date, place, time and agenda are announced to members at least 7 (seven) days before the meeting day in return for a signature 
or via registered letter. 

 
The Board of Trustees meets with a simple majority. If no majority is ensured, the meeting will be held one week later on the 

same day and time and place. In this second meeting, the meeting quorum cannot be less than one third (1/3) of the total 
number of members. 
The quorum of decision by the board of trustees is one member plus half of those who participated in the meeting. If there is  

equality in votes, the council chair’s vote shall be counted as two votes. The manner of voting will also be decided. Each 
member has one vote. A member who will not be able to attend the meeting may appoint another member from the board of 
trustees as proxy. One person cannot have more than one power of attorney. 

The quorum for changes, corrections or additions to the foundation deed is two thirds of the total number of members. 

 
FOUNDATION’S INCOME: 
Article 17- The revenues of the Foundation are as follows: 
• All kinds of conditional and unconditional donations in cash and/or in kind (via the internet, SMS, etc.), as well as supports 

and wills from inside and/or outside of the country and in accordance with the Foundation’s goal. 
• Income from economic enterprises, subsidiaries, partnerships and/or collaborations with trade organizations 
• Complimentary project funds and sponsorship income to be provided from international organizations, provided that legal 

procedures are followed.  
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• Leases, bonuses, dividends, commissions, interests, income shares and other income to be obtained from the 
Foundation’s movables and immovables and securities, as well as the increase in value to be obtained from their 
sales and the income to be obtained from the assessment of other assets and rights. 
• All kinds of other revenues obtained from various activities, campaigns (product sales, charity sales, expos-
concerts, etc.) and events to be carried out by the Foundation to achieve its goals; 
 
TERMINATION OF FOUNDATION: 
 
Article 20- In case the Foundation is terminated for any reason whatsoever, the goods and rights remaining after 
the liquidation of debts are transferred to the Turkish Educational Foundation. 
The Foundation can only be terminated with the written proposal by the board of directors or at least one member 
plus half of the total number of the members of the board of trustees and the approval by two thirds (2/3) of the 
total number of the members of the board of trustees and a decision to be granted by a court,” 
they concluded. 
This official report was given to the literate concerned for them to read. They read it. They said that their real 
desires were written exactly, and it was signed and sealed by the literate concerned and by me. 
(Twenty sixth of October, Twenty twenty) Monday 26/10/2020 
MEHMET LEVENT BULGURCU 
SIGNATURE 

ÜSKÜDAR 25TH NOTARY 
AYLA KESİMAL 

TATLISU MAH. ÇETİN 

CAD. NURETTİN DUMAN 
SOK. NO:1 K:2 ŞERİFALİ 
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BERKEHAN BULGURCU 
SIGNATURE    
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/ 

This is a true copy of its original kept in the 
notary public office, with same date and file 

number. 
ÜSKÜDAR 21ST NOTARY 

Ayla KESİMAL 
Represented by 

Mustafa ÖZDEMİ, Clerk Authorized to Sign 
[STAMP - SIGNATURE] 

ÜSKÜDAR 25TH NOTARY 
Ayla KESİMAL 

 
Represented by 

Authorized Signatory Clerk 
Mustafa ÖZDEMİR 
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